Fund Raising
Many WEF MAs engage in fund raising activities each year to support scholarship and other
programs and activities, some of which may be tax deductible to the donor.
It is important to ensure that your MA is properly accepting, accounting for, and reporting all
donations. The Internal Revenue Service and your state have specific requirements for not-forprofit (501(c)3) organizations for registering as a fund raiser with your state and for properly
accounting for donations.
BoardSource, a web information center for nonprofit boards provides extensive information
about fund raising. Much of their information is available to non-members. You can join
BoardSource for a nominal fee and gain complete access to their extensive information
database. www.boardsource.org
One specific and very relevant topic paper on BoardSource is Chartable Contributions. This
article provides an overview of charitable contributions and guidelines for deductibility.
Internal Revenue Service – the Internal Revenue Service web site offers guidance for 501(c)3
organizations, including accounting for and reporting donations. Reference: IRS Publication
5267 on Charitable Contributions www.irs.gov

Funding Resources
Is your MA looking for sources to fund programs and activities? We have identified two very
reliable sources that provide extensive information on available funding sources and ways to
access them.
The Foundation Center – “The Foundation Center is the most authoritative source of
information on private philanthropy in the United States. We help grantseekers, grantmakers,
researchers, policymakers, the media, and the general public better understand the field of
philanthropy.
Our web site is designed to guide you quickly to the information you are looking for—instruction
on funding research, help with proposal writing, tools for locating prospective funders, news and
research on the field, or a library or training class near you.” www.foundationcenter.org
GuideStar – GuideStar's marketplace of information is the backbone of an effective, efficient
and well-informed nonprofit sector. Using GuideStar, anyone with an interest in nonprofits can
quickly find the answers they are looking for—certain in the knowledge that the information is
the most comprehensive, current and accurate available—anywhere. www.guidestar.org

